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There has been a general slowdown in sales across the country, and this
cannot be blamed on negative economic news. Unemployment remains low
and wage growth, though nothing to overly celebrate, has held steady or
increased for several years in a row. There is strong demand for home buying,
emphasized by higher prices and multiple offers on homes for sale in many
submarkets. As has been the case for month after month — and now year after
year — low inventory is the primary culprit for any sales malaise rather than lack
of offers.

New Listings were down 9.0 percent to 1,755. Pending Sales decreased 3.8
percent to 1,267. Inventory shrank 32.0 percent to 3,147 units.

Prices moved higher as the Median Sales Price was up 9.6 percent to $147,400.
Days on Market decreased 21.8 percent to 43 days. Months Supply of Inventory
was down 31.8 percent to 3.0 months, indicating that demand increased
relative to supply.

With job creation increasing and mortgage rates remaining low, the pull toward
homeownership is expected to continue. Yet housing starts have been drifting
lower, and some are beginning to worry that a more serious housing shortage
could be in the cards if new construction and building permit applications
continue to come in lower in year-over-year comparisons while demand
remains high. Homebuilder confidence suggests otherwise, so predictions of a
gloomy future should be curbed for the time being.

Activity Snapshot
-26.4% +9.6% -32.0%

One-Year Change in One-Year Change in One-Year Change in
Closed Sales Median Sales Price Homes for Sale

Residential activity for Regional Board B, comprised of single-family
properties, townhomes and condominiums combined. Percent changes
are calculated using rounded figures.
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Activity Overview ﬁ

REALT S
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. > = A LT OR

Key Metrics Historical Sparkbars 6-2016  6-2017  Pecentchange  YTD 2016 YTD 2017  Percent Change

New Listings 1,929 1,755 -9.0% 9,436 8,598 -8.9%
Pending Sales 1,317 1,267 -3.8% 6,704 6,583 -1.8%
Closed Sales 1,222 9200 -26.4% 5,278 5,013 -5.0%
Days on Market 55 43 -21.8% 64 56 -12.5%

Median Sales Price $134,500 $147,400 +9.6% $125,000 $130,000 +4.0%

Avg. Sales Price $166,740 $171,318 +2.7% $147,313 $151,887 +3.1%

Pct. of List Price Received 97.6% 98.7% +1.1% 96.5% 97.2% +0.7%
6—j2014 6-i2015 6—;016 6-2017

Affordability Index 243 213 -12.3% 262 241 -8.0%

Homes for Sale 4,625 3,147 -32.0% -- -- --
6—j2014 6-i2015 6—;016 6-2017

Months Supply 4.4 30  -31.8% - = -
6—:2014 6-:2015 6—:2016 6-:2017
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New Listings ﬂ
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A count of the properties that have been newly listed on the market in a given month. > -

Jun e Year to D ate New Listings Prior Year Percent Change

July 2016 1,623 2,023 -19.8%

2212 August 2016 1,675 1,768 -5.3%

9,886 9.436 September 2016 1,497 1,521 -1.6%

’ October 2016 1,234 1,449 -14.8%

November 2016 1,009 1,066 -5.3%

December 2016 707 825 -14.3%

January 2017 1,035 1,031 +0.4%

February 2017 1,043 1,176 -11.3%

March 2017 1,445 1,620 -10.8%

April 2017 1,433 1,815 -21.0%

+13.1% May 2017 1,887 1,865 +1.2%

June 2017 1,755 1,929 -9.0%

2015 2016 2017 2015 2016 2017 12-Month Avg 1,362 1,507 ~9.6%

Historical New Listings by Month
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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Jun e Year to D ate Pending Sales Prior Year Percent Change
July 2016 1,165 1,267 -8.1%
1,286 1,317 1,267 August 2016 1,235 1,151 +7.3%
6.201 6,704 6,583 September 2016 1,011 1,009 +0.2%
’ October 2016 971 954 +1.8%
November 2016 832 765 +8.8%
December 2016 596 636 -6.3%
January 2017 825 760 +8.6%
February 2017 842 836 +0.7%
March 2017 1,112 1,101 +1.0%
April 2017 1,199 1,359 -11.8%
+18.1% +13.0% May 2017 1,338 1,331 +0.5%
June 2017 1,267 1,317 -3.8%
12-Month Avg 1,033 1,041 -0.8%

2015

2016 2017 2015

Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.
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June

2015

1,222

+15.7%

2016

2017

Historical Closed Sales by Month

1,600

2015

Year to Date

5,278

+18.7%

2016

5,013

2017

Closed Sales

Prior Year Percent Change

July 2016 1,252 1,380 -9.3%
August 2016 1,414 1,317 +7.4%
September 2016 1,216 1,184 +2.7%
October 2016 1,233 1,255 -1.8%
November 2016 1,061 945 +12.3%
December 2016 1,070 985 +8.6%
January 2017 824 786 +4.8%
February 2017 705 712 -1.0%
March 2017 803 760 +5.7%
April 2017 806 837 -3.7%
May 2017 975 961 +1.5%
June 2017 900 1,222 -26.4%
12-Month Avg 1,022 1,029 -0.7%
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.
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June Year to Date
56 55

70

-12.5%

2015 2016 2017 2015 2016 2017

Historical Days on Market Until Sale by Month

110

Days on Market Prior Year Percent Change
July 2016 48 46 +4.3%
August 2016 49 41 +19.5%
September 2016 47 49 -4.1%
October 2016 53 52 +1.9%
November 2016 59 58 +1.7%
December 2016 65 59 +10.2%
January 2017 60 63 -4.8%
February 2017 64 68 -5.9%
March 2017 60 71 -15.5%
April 2017 63 73 -13.7%
May 2017 50 61 -18.0%
June 2017 43 55 -21.8%
12-Month Avg* 54 56 -3.6%

* Average Days on Market of all properties from July 2016 through June 2017. This
is not the average of the individual figures above.
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Median Sales Price ﬂ

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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June Year to D ate Median Sales Price Prior Year Percent Change
July 2016 $137,500 - $136,990 +0.4%
$147,400 $130,000 August 2016 $135,524 $134,900 +0.5%
$121,900 $125,000 o
$131,325 $134,500 September 2016 $135,000 - $129,750 +4.0%
October 2016 $133,700 = $126,900 +5.4%

2015

2016

2017

November 2016 $129,500 - $125,000 +3.6%
December 2016 $128,000 $127,200 +0.6%

January 2017 $127,000 - $120,000 +5.8%
February 2017 $119,900 = $118,720 +1.0%
March 2017 $121,950 = $124,510 -2.1%
April 2017 $125,000 = $119,250 +4.8%
May 2017 $139,450 = $125,000 +11.6%
June 2017 $147,400 = $134,500 +9.6%
2015 2016 2017 12-Month Med*  $132,000  $128,000  +3.1%

* Median Sales Price of all properties from July 2016 through June 2017. This is not
the average of the individual figures above.

Historical Median Sales Price by Month
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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June Year to D ate Avg. Sales Price Prior Year Percent Change
July 2016 $164,504 = $164,359 +0.1%
$166,740 $1713318 $146 049 $147,313 $151 ,887 August 2016 $1 64,407 $1 57,983 +4.1 %
$157,062 September2016  $163,251  $151,196  +8.0%

October 2016 $161,759 = $150,995 +7.1%
November 2016 $152,513 - $152,739 -0.1%
December 2016 $149,810 = $148,439 +0.9%
January 2017 $142,129 = $139,466 +1.9%
February 2017 $137,774 = $141,138 -2.4%
March 2017 $147,000 = $146,415 +0.5%
April 2017 $148,326 = $137,119 +8.2%
May 2017 $159,195 = $143,254 +11.1%
June 2017 $171,318 - $166,740 +2.7%
* Avg. Sales Price of all properties from July 2016 through June 2017. This is not
the average of the individual figures above.

Historical Average Sales Price by Month
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Percent of List Price Received // Ry
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Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a

given month, not accounting for seller concessions.

Jun e Year to D ate Pct. of List Price Received Prior Year Percent Change
July 2016 98.0% 96.8% +1.2%
August 2016 97.3% 97.2% +0.1%
96.9% 97.6% 98.7% 95.5% 96.5% 97.2% September 2016 97.6% 96.6% +1.0%
October 2016 96.9% 96.3% +0.6%
November 2016 96.8% 95.6% +1.3%
December 2016 96.3% 95.6% +0.7%
January 2017 96.2% 95.1% +1.2%
February 2017 96.0% 95.8% +0.2%
March 2017 96.9% 95.8% +1.1%
April 2017 97.2% 96.7% +0.5%
+0.4% +0.9% +0.7% May 2017 97.8% 97.2% +0.6%
June 2017 98.7% 97.6% +1.1%
2015 2016 2017 2015 2016 2017 12-Month Avg” 97.2% - 96.5%  +0.7%

* Average Pct. of List Price Received for all properties from July 2016 through June
2017. This is not the average of the individual figures above.

Historical Percent of List Price Received by Month
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Housing Affordability Index // et el
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of R R

what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Year to Date Affordability Index Prior Year Percent Change
July 2016 238 229 +3.9%
260 060 August 2016 241 235 +2.6%
243 243 September 2016 241 247 -2.4%
October 2016 247 252 -2.0%
November 2016 241 254 -5.1%
December 2016 236 250 -5.6%
January 2017 236 260 -9.2%
February 2017 256 272 -5.9%
March 2017 251 258 2.7%
April 2017 251 270 -7.0%
+5.6% 0. : May 2017 225 258 -12.8%
June 2017 213 243 -12.3%
2015 2016 2017 2015 2016 2017 12-Month Avg 240 252 -5.0%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale Jen
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The number of properties available for sale in active status at the end of a given month.

Jun e Homes for Sale Prior Year Percent Change

July 2016 4,638 5,775 -19.7%

5,560 August 2016 4,549 5,948 -23.5%

September 2016 4,487 5,916 -24.2%

October 2016 4,132 5,741 -28.0%

November 2016 3,814 5,361 -28.9%

December 2016 3,421 4,844 -29.4%

January 2017 3,133 4,462 -29.8%

February 2017 3,021 4,249 -28.9%

March 2017 2,909 4,284 -32.1%

April 2017 2,818 4,325 -34.8%

May 2017 3,019 4,430 -31.9%

June 2017 3,147 4,625 -32.0%

2015 2016 2017 12-Month Avg* 3,591 4,997 -28.1%

Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory | // / Sy

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. > - -’& b ok iR
Jlln e Months Supply Prior Year Percent Change

July 2016 45 6.1 -26.2%

August 2016 4.4 6.2 -29.0%

September 2016 4.3 6.1 -29.5%

October 2016 4.0 5.9 -32.2%

November 2016 3.6 5.4 -33.3%

December 2016 3.3 4.9 -32.7%

January 2017 3.0 4.4 -31.8%

February 2017 2.9 4.2 -31.0%

March 2017 2.8 4.2 -33.3%

April 2017 2.7 4.2 -35.7%

May 2017 29 4.3 -32.6%

June 2017 3.0 4.4 -31.8%

2015 2016 2017 12-Month Avg* 3.5 5.0 -30.0%

* Months Supply for all properties from July 2016 through June 2017. This is not the
average of the individual figures above.

Historical Months Supply of Inventory by Month
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