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In addition to ongoing housing price increases and affordability concerns in the
state of New York, the first quarter of 2019 saw a fair share of adverse weather
as well. Sales totals were down across the nation and sometimes dependent on
what was a persistent wintry mix, especially here in the Northeast. Meanwhile,
new listings and total homes for sale have been trending lower in year-over-year
comparisons, and last year's marks were already quite low.

New Listings were down 2.9 percent to 1,255. Pending Sales decreased 6.1
percent to 999. Inventory shrank 0.6 percent to 2,388 units.

Prices moved higher as the Median Sales Price was up 3.6 percent to $142,500.
Days on Market increased 1.9 percent to 55 days. Months Supply of Inventory
remained flat at 2.4.

The Federal Reserve recently took a welcome step for potential home buyers,
announcing that no further interest rate hikes are planned for 2019. Given the
fact that the federal funds rate has increased nine times over the past three
years, this was welcome news for U.S. consumers. Fed actions also tend to
affect mortgage rates, so the pause in rate hikes was also welcome news to the
residential real estate industry.
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Activity Snapshot
-81% +3.6% - 0.6%

One-Year Change in One-Year Change in One-Year Change in
Closed Sales Median Sales Price Homes for Sale

Residential activity for Regional Board B composed of single-family
properties, townhomes and condominiums combined. Percent changes
are calculated using rounded figures.
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Activity Overview ﬂ

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. REA ]‘_ TORS
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Key Metrics Historical Sparkbars 3-2018  3-2019  Percent Change YTD 2018 YTD 2019  Percent Change

New Listings 1,292 1,255 -2.9% 3,074 3,048 -0.8%
Pending Sales 1,064 999 -6.1% 2,602 2,562 -1.5%
Closed Sales 725 666 -8.1% 2,272 1,981 -12.8%
Days on Market 54 55 +1.9% 53 50 -5.7%

Median Sales Price $137,504 $142,500 +3.6% $135,000 $145,000 +7.4%

Average Sales Price $161,942 $162,248 +0.2% $161,023 $165,920 +3.0%

Pct. of List Price Received 97.6% 97.6% 0.0% 97.1% 97.6% +0.5%
3—=2016 3-i2017 3—;018 3-2019

Housing Affordability Index 223 214 -4.0% 227 210 -7.5%

Inventory of Homes for Sale 2,403 2,388 -0.6% -- -- --

Months Supply of Inventory 2.4 24 0.0% -- - --
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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M arch Yeal' to D ate New Listings Prior Year Percent Change
April 2018 1,468 1,486 -1.2%
1,478 May 2018 1,829 1,944 -5.9%
3,595 June 2018 1,704 1,810 -5.9%
July 2018 1,807 1,601 +12.9%
August 2018 1,629 1,636 -0.4%
September 2018 1,357 1,376 -1.4%
October 2018 1,297 1,260 +2.9%
November 2018 909 977 -7.0%
December 2018 652 663 -1.7%
January 2019 921 847 +8.7%
February 2019 872 935 -6.7%
March 2019 1,255 1,292 -2.9%
2017 2018 2019 2017 2018 12-Month Avg 1,308 1,319 -0.8%

Historical New Listings by Month
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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M arch Year to D ate Pending Sales Prior Year Percent Change
April 2018 1,043 1,184 -11.9%
1.102 May 2018 1,257 1,309 -4.0%
d 1,064 2,799 2,602 June 2018 1,214 1,308 -7.2%
July 2018 1,279 1,143 +11.9%
August 2018 1,204 1,255 -4.1%
September 2018 979 989 -1.0%
October 2018 1,062 998 +6.4%
November 2018 780 842 -7.4%
December 2018 556 611 -9.0%
January 2019 766 763 +0.4%
February 2019 797 775 +2.8%
March 2019 999 1,064 -6.1%
2017 2019 2019 12-Month Avg 995 1,020 -2.5%

Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.
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M arch Year to D ate Closed Sales Prior Year Percent Change

April 2018 810 819 -1.1%

808 2,350 2,272 May 2018 951 1,012 -6.0%

June 2018 1,099 1,195 -8.0%

July 2018 1,180 1,141 +3.4%

August 2018 1,326 1,305 +1.6%

September 2018 1,061 1,172 -9.5%

October 2018 1,288 1,228 +4.9%

November 2018 1,061 1,036 +2.4%

December 2018 1,039 1,073 -3.2%

January 2019 741 813 -8.9%

February 2019 574 734 -21.8%

March 2019 666 725 -8.1%

2017 2018 2019 2017 2018 2019 12-Month Avg 983 1,021 379

Historical Closed Sales by Month
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Days on Market Until Sale iy
55

Average number of days between when a property is listed and when an offer is accepted in a given month.
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M arch Year to D ate Days on Market Prior Year Percent Change

April 2018 55 63 -12.7%

May 2018 47 50 -6.0%

60 61 June 2018 30 41 -26.8%

July 2018 30 32 -6.3%

August 2018 32 35 -8.6%

September 2018 32 36 -11.1%

October 2018 33 35 -5.7%

November 2018 37 41 -9.8%

December 2018 42 45 -6.7%

January 2019 45 49 -8.2%

-13.1% February 2019 52 57 -8.8%

March 2019 55 54 +1.9%

2017 2018 2019 2017 2018 2019 12-Month Avg” 39 43 -9.3%

* Average Days on Market of all properties from April 2018 through March 2019.
This is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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M arch Year to D ate Median Sales Price Prior Year Percent Change
April 2018 $136,000 | $125,000 +8.8%
May 2018 $146,000 $138,750 +5.2%
$142,500 $145,000
$137,504 $135,000 June 2018 $155,000 | $143,500  +8.0%
$122,000 $124,450 July 2018 $165,000 | $149,175  +10.6%
August 2018 $155,300 | $151,000 +2.8%
September 2018 $160,000 $150,000 +6.7%
October 2018 $152,000 | $144,950 +4.9%
November 2018 $152,088 $141,000 +7.9%
December 2018 $147,000 | $141,000 +4.3%
January 2019 $145,000 $139,450 +4.0%
+12.7% February 2019 $147,000 | $132,000 +11.4%
March 2019 $142,500 | $137,504 +3.6%
2017 2018 2019 2017 2018 2019 12-Month Med* $150,000 $141,500 +6.0%
* Median Sales Price of all properties from April 2018 through March 2019. This is
. . . . not the average of the individual figures above.
Historical Median Sales Price by Month
$180,000
$160,000 -
$140,000 - i
$120,000 -
$100,000 &
$80,000
1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019

Current as of April 3, 2019. All data from the Western New York Real Estate Information Service. Provided by the New York State Association of REALTORS®. Report © 2019 ShowingTime. | 7



Average Sales Price
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Average sales price for all closed sales, not accounting for seller concessions, in a given month. 5 g
M arch Year to D ate Avg. Sales Price Prior Year Percent Change
April 2018 $163,565 | $147,896 +10.6%
$161,042 $162,248 $161,023 $165,920 May 2018 $174,738 $158,471 +10.3%
$147,104 $142.387 ’ June 2018 $179,353 | $170,717  +5.1%
’ July 2018 $190,204 $172,479 +10.3%
August 2018 $188,827 | $177,582 +6.3%
September 2018 $185,253 $179,150 +3.4%
October 2018 $178,044 $171,413 +3.9%
November 2018 $175,521 $165,355 +6.1%
December 2018 $172,043 | $165,885 +3.7%
January 2019 $164,257 $161,794 +1.5%
+10.1% +13.1% February 2019 $172,337 | $159,265 +8.2%
March 2019 $162,248 $161,942 +0.2%
2017 2018 2019 2017 2018 2019 12-Month Avg* $177,200 $167,282 +5.9%
* Avg. Sales Price of all properties from April 2018 through March 2019. This is not
the average of the individual figures above.
Historical Average Sales Price by Month
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Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a REA L_ TORS

given month, not accounting for seller concessions.

Percent of List Price Received ﬁ

M arch Year to D ate Pct. of List Price Received Prior Year Percent Change
April 2018 97.1% 97.1% 0.0%
May 2018 98.7% 97.7% +1.0%
06.8% 97.6% 97.6% 06.4% 97.1% 97.6% June 2018 100.1% 98.7% +1.4%
July 2018 100.0% 99.2% +0.8%
August 2018 99.4% 99.1% +0.3%
September 2018 99.3% 98.6% +0.7%
October 2018 98.7% 98.5% +0.2%
November 2018 98.2% 97.8% +0.4%
December 2018 97.3% 97.7% -0.4%
January 2019 97.6% 97.1% +0.5%
+0.8% +0.7% +0.5% February 2019 97.5% 96.7% +0.8%
March 2019 97.6% 97.6% 0.0%
2017 2018 2019 2017 2018 2019 12-Month Avg” 98.6%  981% - +0.5%

* Average Pct. of List Price Received for all properties from April 2018 through
March 2019. This is not the average of the individual figures above.

Historical Percent of List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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M arch Year to D ate Affordability Index Prior Year Percent Change
April 2018 222 255 -12.9%
May 2018 206 231 -10.8%

255 250 June 2018 196 223 -12.1%
July 2018 184 215 -14.4%
August 2018 195 214 -8.9%
September 2018 190 216 -12.0%
October 2018 181 219 -17.4%
November 2018 185 228 -18.9%
December 2018 207 225 -8.0%
January 2019 210 220 -4.5%
February 2019 207 232 -10.8%
March 2019 214 223 -4.0%
2017 2018 2019 2017 2018 2019 12-Month Avg 200 225 1.8%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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M arch Homes for Sale Prior Year Percent Change

April 2018 2,566 2,895 -11.4%

May 2018 2,898 3,232 -10.3%

2,877 June 2018 3,127 3,408 -8.2%

July 2018 3,371 3,567 -5.5%

August 2018 3,463 3,594 -3.6%

September 2018 3,447 3,606 -4.4%

October 2018 3,317 3,440 -3.6%

November 2018 3,034 3,136 -3.3%

December 2018 2,741 2,797 -2.0%

January 2019 2,605 2,527 +3.1%

February 2019 2,389 2,449 -2.4%

March 2019 2,388 2,403 -0.6%

2017 2018 2019 12-Month Avg* 2,946 3,088 -4.6%

Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory
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The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. B ¢/ REALTORS
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M arch Months Supply Prior Year Percent Change
April 2018 2.5 2.8 -10.7%
May 2018 2.9 3.1 -6.5%
June 2018 3.1 3.3 -6.1%
July 2018 3.3 3.5 -5.7%
August 2018 3.5 3.5 0.0%
September 2018 3.4 3.5 -2.9%
October 2018 3.3 3.3 0.0%
November 2018 3.0 3.0 0.0%
December 2018 2.7 2.7 0.0%
January 2019 2.6 2.5 +4.0%
February 2019 2.4 2.4 0.0%
March 2019 24 24 0.0%
2017 2018 2019 12-Month Avg* 2.9 3.0 -3.3%
* Months Supply for all properties from April 2018 through March 2019. This is not
the average of the individual figures above.
Historical Months Supply of Inventory by Month
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